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 Price % 1 D 
EUR/$ 1.1463 -0.54% 
GBP/$ 1.2775 -0.38% 
AUD /$ 0.7306 -0.91% 
NZD/$ 0.6589 -0.35% 
$/JPY 110.91 0.15% 
$/CHF 0.9946 -0.10% 
$/CAD 1.3106 -0.42% 

EUR/GBP 0.8974 0.16% 
EUR/JPY 127.16 0.72% 
EUR/CHF 1.1401 0.48% 
GOLD $ 1209.88 -0.22% 

SILVER $ 15.37 -0.50% 
PLATINUM $ 832.70 -0.03% 

WTI $ 66.77 -0.07% 
BRENT $ 71.98 -0.12% 

more data in PAGE 2 

 Turkey needs to address currency weakness fast, Fitch says 

 ECB worries that some European banks may be too exposed to Turkey: FT 

 U.K. economy rebounding but services end quarter on a weak note 

 U.S. curbs on Russian banks would be act of economic war: PM 

 German businesses suffering as U.S. sanctions and tariffs bite 

 IEA says calm in oil markets could be short-lived 

 Tesla's board seek more information on Musk's financing plan: Reuters sources 

 Pandora CEO steps down after jewelry maker warned on profit 

 Bahrain said to make progress in aid talks with Gulf allies 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 25509.23 -0.29% 
US S&P 500 2853.58 -0.14% 
US Nasdaq 7891.78 0.04% 

EUROPE     
UK FTSE 100 7741.77 -0.45% 
FR CAC 40 5502.25 0.01% 

GE DAX 12676.11 0.34% 
ASIA/PACIFIC     

AU ASX200 6278.39 -0.31% 

JN Nikkei 22298.08 -1.33% 
CH CSI 300 3405.02 0.22% 

MENA     
KSA 8176.18 -0.42% 

Dubai 2920.11 -0.97% 
Qatar 9886.86 -0.75% 

8.00 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 6.91 -2.53% 
SOLIDERE B 6.99 2.04% 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.11 - 
BLOM BANK 10.00 -0.89% 

BYBLOS BANK 1.42 -2.06% 

BLC BANK 0.93 - 

BEMO BANK 1.55 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.89 -0.0327 
GE 0.34 -0.0330 
UK 1.26 -0.0380 
FR 0.68 -0.0290 
SZ -0.08 -0.0200 
AU 2.59 -0.064 
JN 0.10 -0.0140 
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 Euro hit its lowest in over a year on growing ECB concerns over some banks 
exposure to Turkey. The sentiment was already pressured by Italy’s budget 
concerns. 

 Turkish Lira continued its suffering hitting new all-time lows. 

 British pound continued to be weighed by hard Brexit speculations. 

 Oil prices dropped with high tended concerns over global economic growth. 

FX & COMM 

details in 
PAGE 2 

 U.S. stocks were mixed yesterday/ 

 Asian shares tumbled despite slight increase in Chinese shares. 

 Most Gulf stock markets ended down yesterday amid fluctuations in oil prices. 

EQUITIES 

details in 
PAGE 3 

 Italy’s gov’t bond yields rose sharply in early trade as uncertainty surrounding 
the 2019 budget talks and turbulent world markets prompted investors to dump 
the euro zone’s riskiest assets. Italy’s 10-year bond yield was up 6 bps at 2.95%, 
while the closely watched gap over German Bund yields widened out to 263 bps 
from 253 bps. Germany’s 10-year bond yield fell to a 3-week low, as  trade war 
concerns boosted demand for safe-haven euro zone debt. The 10-year Bund 
yield fell just over 2 bps to a low of 0.34%. Most euro zone bond yields opened 
lower, while long-dated U.S. Treasury yields also fell to 3-week lows. 

BONDS 

 

So far, Turkish Lira is suffering its worst year since 2001 !!! 
details in 
PAGE 1 

CHART OF THE DAY 

 



Friday, August 10, 2018 

GLOBAL MARKETSGLOBAL MARKETSGLOBAL MARKETS   

TOP NEWS 

MAIN 2 3 4 1 

BoB Research, Bloomberg 

German businesses suffering as U.S. sanctions and tariffs bite 
(Reuters) German companies are increasingly suffering from 
U.S. President Donald Trump's policy of sanctions - including 
those against Iran - and the tariffs he is pursuing in an 
escalating trade war with China, business associations said on 
Thursday. Washington said on Wednesday it would also 
impose fresh sanctions on Russia by the end of August after it 
determined that Moscow had used a nerve agent against a 
former Russian agent and his daughter in Britain, something 
the Kremlin denies. "Of course the U.S. policies are impacting 
German foreign trade," Holger Bingmann, head of the BGA 
trade association, told Reuters. "Individual companies are 
grinding their teeth and are severely affected." Volker Treier, 
foreign trade chief at the DIHK Chambers of Commerce, said 
the international environment was becoming increasingly 
complex for German businesses. 
IEA says calm in oil markets could be short-lived 
Oil markets have entered a brief period of calm but a storm 
might be looming later this year when new U.S. sanctions are 
poised to slash supplies of Iranian oil, the International Energy 
Agency said on Friday. "The recent cooling down of the 
market, with short-term supply tensions easing, currently 
lower prices, and lower demand growth might not last," the 
IEA, which oversees the energy policies of industrialized 
nations, said in a monthly report. Oil prices have rallied close 
to $80 per barrel, their highest since 2014, on concerns about 
supply shortages but cooled in recent weeks as Libya regained 
some lost production and Washington signaled it could give 
Asian buyers of Iranian oil some exemptions from sanctions 
for next year. However, the United States said it was still 
seeking to force Iran's oil customers to stop purchases 
completely in the long run. 
Tesla board seek more information on Musk's financing plan 
(Reuters) Tesla Inc’s board has not yet received a detailed 
financing plan from CEO Elon Musk, and is seeking more 
information about how he will take the U.S. electric car maker 
private in a proposed deal worth $72 billion, people familiar 
with the matter said on Thursday. While Tesla’s board has held 
multiple discussions about Musk’s proposal, which first 
became public on Tuesday, it has not yet received specific 
information on who will provide the funding, one of the 
sources said. Tesla declined to comment. 
Pandora CEO steps down after company warned on profit 
(Bloomberg) Pandora A/S CEO Anders Colding Friis will step 
down after the once-high-flying Danish maker of charm 
bracelets fell to Earth. The 54-year-old CEO’s plan to sustain 
growth at the world’s largest jewelry maker misfired after 
shoppers stopped flocking to its 2,500 stores, amassed across 
shopping malls and town centers in more than 100 countries 
during a two-decade expansion. The company is looking for a 
successor after a profit warning earlier this week cost it almost 
a quarter of its market value. Pandora said on Thursday it was 
beset by a range of problems, including weaker-than-expected 
sales of new charm bracelets and rising costs. 
Bahrain said to make progress in aid talks with Gulf allies     
(Bloomberg) Bahrain and its Gulf Arab allies are said to be 
making progress on an aid program to help the island-kingdom 
repair its finances and avoid a devaluation that could roil 
neighboring markets. Officials from Bahrain, Saudi Arabia, the 
United Arab Emirates and Kuwait are discussing a multi-year 
program that would involve spending cuts and measures to 
increase non-oil revenue, including the introduction of a value-
added tax, according to five people with knowledge of the 
matter. They asked not to be identified because the details 
aren’t public. 
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Turkey needs to address currency weakness fast, Fitch says 
Turkey needs to halt the sharp slide of the lira quickly, credit 
rating agency Fitch said on Thursday, warning the country’s 
situation had worsened since its downgrade just a month ago. 
The lira slumped to a record low in Istanbul, as a U.S. move to 
impose sanctions on Turkey over a jailed American pastor 
compounded long-running worries over inflation and general 
economic mismanagement. “We are paying close attention to 
current events,” a Fitch senior analysts, Paul Gamble, told 
Reuters. “Since we took the decision (to downgrade Turkey’s 
rating to BB on July 13) market sentiment has deteriorated 
further.” “The key pressure point is the weak currency,” he 
added, saying he was looking at what Turkish authorities do to 
try and halt what has now been a 30% plunge in the lira this 
year, almost 10% of which has come in the last month. Easing 
the pressure in the near term was likely to involve a 
combination of central bank action and an improvement in 
relations with the United States, he said. 
ECB worries some European banks may exposed to Turkey 
The European Central Bank has grown concerned about the 
exposure of some euro zone banks to Turkey following the 
lira’s plunge, the Financial Times reported. Banco Bilbao 
Vizcaya Argentaria SA, UniCredit SpA and BNP Paribas SA are 
particularly exposed after the Turkish currency lost more than 
a third of its value this year, the newspaper reported, citing 
unidentified people familiar with the matter. The ECB’s Single 
Supervisory Mechanism has begun over the past couple of 
months to look more closely at European banks’ ties to the 
country, the FT said, adding that the watchdog doesn’t see the 
situation as critical yet. The risk is that Turkish borrowers may 
not be hedged against the lira’s weakness and could start to 
default on foreign-currency loans, the newspaper said. 
UK economy rebound but services end quarter on a qeak note 
(Bloomberg) The U.K. economy bounced back from its turgid 
start to the year in the second quarter but the dominant 
services sector lost momentum toward the end of the period. 
Gross domestic product increased 0.4% between April and 
June, in line with the median forecast in a Bloomberg survey, 
figures from the ONS Friday showed. In June alone, output 
gained just 0.1%, its weakest performance since March. While 
manufacturing and construction posted reasonable gains, 
services output was entirely unchanged. With an annualized 
expansion of 1.5% in Q2, growth is back to the rate the Bank of 
England estimates to be the economy’s speed limit. Still, the 
slowdown in June may give ammunition to those who say 
Governor Mark Carney and his colleagues acted too early 
when they raised the benchmark interest rate to the highest 
since 2009 last week. 
US curbs on Russian banks would be act of economic war: PM 
Russia would consider any U.S. move to curb the operations of 
Russian banks or their foreign currency dealings a declaration 
of economic war, PM Dmitry Medvedev said on Friday. The 
United States announced a new round of sanctions on 
Wednesday targeting Russia that pushed the rouble to two-
year lows and sparked a wider sell-off over fears Russia was 
locked in a spiral of never-ending sanctions. Separate 
legislation introduced last week in draft form by Republican 
and Democratic senators proposes curbs on the operations of 
several state-owned Russian banks in the United States and 
restrictions on their use of the dollar. Medvedev said Moscow 
would take economic, political or other retaliatory measures 
against the US if Washington targeted Russian banks. 

Turkish Lira “Yearly” Performance 
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Turkish Lira hit  a record low of 
6.49 per dollar yesterday August 
9, around 70% down this year, 
which is worst performance since 
2001 when it dropped around 
116%. 

 

The Turkish lira sank to a record 
low as concern about souring 
relations with the U.S. and 
runaway inflation outweighed the 
nation’s plans to stem a market 
rout. 



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 95.983 0.51% 96.172 95.532 95.621 95.025 

EUR/$ 1.1463 -0.54% 1.1536 1.1432 1.1619 1.1526 

GBP/$ 1.2775 -0.38% 1.2837 1.2736 1.2912 1.2820 

AUD /$ 0.7306 -0.91% 0.7380 0.7281 0.7453 0.7373 

NZD/$ 0.6589 -0.35% 0.6622 0.6571 0.6747 0.6612 

$/JPY 110.91 0.15% 111.17 110.61 111.18 110.71 

$/CAD 1.3106 -0.42% 1.3123 1.3044 1.3064 1.3001 

$/CHF 0.9946 -0.10% 0.9975 0.9926 0.9951 0.9895 

$/SEK 9.0709 -0.70% 9.1329 8.9989 9.0173 8.9478 

$/NOK 8.3275 -0.08% 8.3795 8.3074 8.3200 8.2111 

$/DKK 6.5029 -0.53% 6.5209 6.4623 6.4690 6.4159 

$/TRY 5.9193 -6.23% 6.3005 5.5381 5.5670 5.2748 

EUR/GBP 0.8974 0.16% 0.8992 0.8936 0.9031 0.8981 

EUR/JPY 127.16 0.72% 128.11 126.79 129.01 128.04 

EUR/CHF 1.1401 0.48% 1.1461 1.1385 1.1537 1.1451 

COMMODITIES             

GOLD $/oz 1209.88 -0.22% 1213.44 1205.89 1217.37 1210.84 

SILVER $/oz 15.3667 -0.50% 15.45 15.31 15.51 15.37 

PLATINUM $/oz 832.70 -0.03% 835.40 827.20 840.28 826.18 

PALLADIUM $/oz 904.85 -0.33% 910.25 899.89 910.25 894.41 

COPPER $/lb 274.85 -0.61% 277.45 273.10 281.80 275.05 

WTI $/bbl 66.77 -0.07% 66.91 66.14 67.41 66.49 

BRENT $/bll 71.98 -0.12% 72.23 71.40 72.89 71.86 

0 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  JPY 2:50 JN PPI YoY Jul 3.10% 2.90% 2.80% 

● ● JPY 2:50 JN PPI MoM Jul 0.50% 0.20% 0.20% 

● ● ●  JPY 2:50 JN GDP SA QoQ 2Q P 0.50% 0.30% -0.20% 

● ● ●  JPY 2:50 JN GDP Annualized SA QoQ 2Q P 1.90% 1.40% -0.60% 

● ● ●  GBP 11:30 UK Trade Balance Jun -£1861 -£2500 -£2790 

● ● ●  GBP 11:30 UK Industrial Production MoM Jun 0.40% 0.30% -0.40% 

● ● ●  GBP 11:30 UK GDP QoQ 2Q P 0.40% 0.40% 0.20% 

● ● ●  CAD 15:30 CA Net Change in Employment Jul -- 17.0k 31.8k 

● ● ●  CAD 15:30 CA Unemployment Rate Jul -- 5.90% 6.00% 

● ● ●  USD 15:30 US CPI MoM Jul -- 0.20% 0.10% 

● ● ●  USD 15:30 US CPI Ex Food and Energy MoM Jul -- 0.20% 0.20% 

● ● USD 15:30 US CPI YoY Jul -- 2.90% 2.90% 

PREVIOUS  Session 

● ● ●  NZD 0:00 NZ RBNZ Official Cash Rate Aug-09 1.75% 1.75% 1.75% 

● ● GBP 2:01 UK RICS House Price Balance Jul 4% 4% 2% 

● ● ●  CNY 4:30 CH PPI YoY Jul 4.60% 4.50% 4.70% 

● ● ●  CNY 4:30 CH CPI YoY Jul 2.10% 2.00% 1.90% 

● ● ●  CAD 15:15 CA Housing Starts Jul 206.3k 219.0k 248.1k 

● ● ●  USD 15:30 US Initial Jobless Claims Aug-04 213k 220k 218k 

● ● ●  USD 15:30 US PPI Final Demand MoM Jul 0.00% 0.20% 0.30% 

● ● ●  USD 17:00 US Wholesale Inventories MoM Jun F 0.10% 0.00% 0.00% 

Major Upcoming 

 Next Week: China Fixed Asset 
Investment, Industrial Production, 
Retail Sales, German GDP, UK Jobs 
Report, Eurozone ZEW Economic 
Sentiment, AU Wage Price Index, UK 
CPI, US Retail Sales, AU Jobs Report, 
US Building Permits, Canada CPI 
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The euro sank to its lowest levels in over a year after a report that the ECB is growing concerned about 
exposure of banks to Turkey. Traders said that had pulled the euro down against the dollar and other 
currencies including the Swiss franc. The euro fell 0.6% to $1.1432, its weakest since July 2017. Against the yen, 
the euro slid one% to 126.79 yen, a 2-month low. The euro is down almost 1% for the week, partly because of 

investor concerns that Italy is heading for a costly and unsustainable spending spree. A sharp rise in the dollar added to the 
single currency’s woes as investors rushed to safe-haven assets worried by global trade and political tensions. The dollar 
jumped to a 13-month high against a basket of currencies and the Japanese yen also appeared to benefit from an uptick in 
geopolitical tensions, including the US-China trade war and Brexit. Global foreign exchange markets this summer have been 
dominated by political angst, from US sanctions on Russia and Turkey, to rising tensions in the Middle East and in Europe. 
The rouble retreated overnight to its lowest since November 2016, weakening beyond the psychologically important 65-per-
dollar threshold. Russia said on Friday it would consider it an economic war if the US imposed a ban on banks or a particular 
currency. The Turkish lira hit an all-time low of 6.49 on Friday after a meeting between a Turkish delegation and US officials 
on Thursday yielded no solution to a diplomatic rift over the detention in Turkey of a US pastor. The British pound 
continued to slide. It has fallen 1.55% this week as investors increase bets on a “hard” Brexit.  
Oil prices dipped on worries that an escalating trade dispute between Washington and Beijing will stall economic growth 
and demand for fuel, even as renewed US sanctions against Iran are expected to tighten supplies. Prices eased on a possible 
slowdown in economic growth due to escalating trade tensions. For the week, Brent is set for a near 2% fall, while WTI is 
heading for a drop of nearly 3%. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1489 1.1445 1.1533 1.1574 

GBP/$ 1.2795 1.2759 1.2817 1.2837 

$/JPY 110.80 110.52 111.13 111.28 

GOLD $/oz 1214.33 1210.26 1220.21 1223.66 

WTI $/bbl 66.34 65.99 66.86 67.03 

 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 25509.23 09-08 -0.29% 25613.31 25492.69 25634.11 25557.48 

S&P 500 INDEX US 2853.58 09-08 -0.14% 2862.48 2851.98 2862.44 2853.09 

NASDAQ COMPOSITE INDEX US 7891.78 09-08 0.04% 7923.35 7881.06 7901.69 7864.46 

S&P/TSX COMPOSITE INDEX CA 16416.98 09-08 0.62% 16430.85 16326.87 16325.12 16235.59 

EUROPE                

STXE 600 € Pr EC 390.05 09-08 0.09% 390.10 388.07 390.66 388.88 

FTSE 100 INDEX UK 7741.77 09-08 -0.45% 7776.77 7714.52 7790.17 7707.30 

CAC 40 INDEX FR 5502.25 09-08 0.01% 5502.42 5468.64 5530.02 5497.10 

DAX INDEX GE 12676.11 09-08 0.34% 12696.52 12577.34 12704.58 12586.23 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 6278.39 10-08 -0.31% 6307.20 6277.40 6313.60 6258.40 

NIKKEI 225 JN 22298.08 10-08 -1.33% 22608.86 22272.69 22648.88 22497.99 

TOPIX INDEX JN 1720.16 10-08 -1.15% 1739.41 1718.47 1743.61 1732.24 

CSI 300 INDEX CH 3405.02 10-08 0.22% 3424.04 3380.57 3408.39 3299.62 

MENA                

TADAWUL ALL SH INDEX SA 8176.18 09-08 -0.42% 8205.10 8165.90 8258.34 8205.46 

ADX GENERAL INDEX UA 4872.03 09-08 -1.09% 4926.47 4871.17 4952.77 4911.58 

DFM GENERAL INDEX UA 2920.11 09-08 -0.97% 2950.82 2913.39 2957.41 2928.75 

QE Index QA 9886.86 09-08 -0.75% 9982.57 9880.90 10002.83 9908.63 

MSM30 Index OM 4431.21 09-08 -0.10% 4443.60 4431.21 4452.88 4435.40 

EGX 30 INDEX EG 15924.06 09-08 0.39% 15983.94 15862.86 15895.33 15761.55 

KUWAIT PREMIER MARKET KW 5455.85 09-08 -0.19% 5462.43 5438.53 5471.92 5461.06 

BB ALL SHARE INDEX BH 1349.61 09-08 0.26% 1352.22 1346.06 1348.65 1343.26 

AMMAN SE GENERAL INDEX JO 1986.99 09-08 -0.08% 1995.50 1982.25 1993.57 1984.57 

MAIN 2 3 4 1 

AMERICAS             
CENTURYLINK INC USD 13.11%  PORTOLA PHARMACEUTICALS INC USD -18.32% 

MERCADOLIBRE INC USD 11.60%   NETEASE INC-ADR USD -10.97% 

LAUREATE EDUCATION INC-A USD 10.83%   PERRIGO CO PLC USD -10.56% 

EUROPE             

CINEWORLD GROUP PLC GBp 10.71%   STEINHOFF INTERNATIONAL H NV EUR -10.82% 

ADIDAS AG EUR 8.64%   G4S PLC GBp -7.77% 

RATIONAL AG EUR 6.89%   WALLENIUS WILHELMSEN LOGISTI NOK -6.78% 

ASIA/PACIFIC             

EBARA CORP JPY 12.56%   SUNDRUG CO LTD JPY -10.19% 

HEIWA CORP JPY 10.32%   ULVAC INC JPY -9.20% 

NIPRO CORP JPY 8.85%   SURUGA BANK LTD JPY -8.20% 

MENA             

UNION NATIONAL BANK/ABU DHAB AED 3.78%   SAUDI ELECTRICITY CO SAR -3.12% 

JARIR MARKETING CO SAR 2.17%   EMIRATES NBD PJSC AED -2.91% 

MABANEE CO SAKC KWd 2.01%   EMAAR ECONOMIC CITY SAR -2.66% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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The S&P 500 and Dow ended down slightly yesterday as gains in Apple and Amazon were offset by losses in energy 
and financial shares. Tesla Inc's shares also fell to a two-day low and wiped out all of the gains fueled by Chief 
Executive Elon Musk's recent tweet announcing a plan to take the company private. The stock ended down 4.8%. 
The S&P 500 was in slightly positive territory most of the day, putting it once again close to the record high it hit 

Jan. 26. The Nasdaq also neared its all-time high. The technology sector has been at the center of a sharp recovery in U.S. 
stocks since a market rout in February. Shares of Apple rose 0.8%, while those of Amazon were up 0.6%. Leading sector 
declines was the S&P energy index, which fell 0.9%. Occidental Petroleum fell 4.2% after it maintained a tepid production 
forecast for the year. The S&P financial index was down 0.6%. The biggest drag on the S&P 500 was Booking Holdings, 
which fell 5% after it forecast third-quarter profit below expectations. Rite Aid fell 11.5% after the drug store chain and U.S. 
grocer Albertsons Cos agreed to terminate their merger agreement. Chip stocks fell after Morgan Stanley downgraded the 
U.S. semiconductor industry. 
Asian stock markets fell today Friday despite signs of greater government support for firms in China, with global trade 
tension clouding the outlook for demand. MSCI’s broadest index of Asia-Pacific shares outside Japan was down 0.5%. A 
drop in South Korean tech companies dragged Seoul’s Kospi down 0.7%, as the country’s finance ministry highlighted high 
oil prices and US interest rate hikes as risks. 
Gulf stocks were mostly lower, as volatile oil prices hit petrochemical and energy firms in the Saudi market, while lower -
than-expected earnings of property firm Aldar Properties weighed on the Abu Dhabi market. 

EQUITIES 

BOB Research 



COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 3 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 1 hrs 

U.A.E. LT + 1 hrs 

AUSTRALIA LT + 7 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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